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Research Analysis

The proposed committee substitute to HB 2507 creates a new section of law that states that a real
estate for the sale, conveyance, or exchange of real property, option to purchase real property, or
a lease with a purchase option may include a contingency for the purposes of securing permits,
lot or zoning changes, and any other land-use approvals needed to use and operate the real
property. The contingency is not to exceed one hundred eighty (180) days.

Prepared By: Suzie Nahach

Fiscal Analysis

The measure is currently under review and impact information will be completed.
Prepared By: Mark Tygret

Other Considerations

None.
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